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To the Members of

Chhattisgarh Mega Steel Limited

Opinion

We have audited the Ind AS financial. statements of Chhattisgarh Mega Steel Limited ("the
Company"), which comprise the Balance Sheet as at 31st March 2026, and the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity & the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including

a summary of significant accounting policies and other explanatory information ("the financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act. 2013
(the "Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, and its Profit and other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Awditor's Responsibilities for the Audit of the Ind AS financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the IC Al's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Key Audit Matters

The company is a subsidiary company of Steel Authority of India (SAIL) having a paid up share
capital of Rs. 15,00,000/- comprising 150000 Equity shares of face value of Rs. 10 each fully
paid up. Out of this 1,11,000 Equity Shares {74 % ) are held by SAIL and 39000 Equity shares
(26 %) are held by NMDC Limited.

The company was incorporated on 20th January, 2015 as company limited by share under the




Companies Act, 2013 in the state of Chhattisgarh vide CIN: 027100 CT2015G01001627, and is
having its registered office at Ispat Bhawan Bhillai, Sector-1, Durg, Bhillai, Chhattisgarh-490001.
The company has not comimenced any business activity since its incorporation. The company is
using employees, office and the resources of the holding company SAIL for compliances for
which no cost is charged. The status of the company is Dormant Company vide Ministry of
Corporate Affairs order dated 15-12-2025.

Information other than the financial statements and Auditors' report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the Board's Report (including annexures thereto), Business Responsibility
Statement and Management Discussion and Analysis ('MD&A") (collectively referred to as 'other
information’).

Qur opinien on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies. Act, 2013 ("the. Act") with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and change in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with Companies
{Indian Accounting Standard) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to contiriue as a going concern, disclosing, as-applicable, matters related to going concern




and using the going concern basis of accounting #mless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or etror, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Financial Statements in place and the operating
effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

d) Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going

concern.




e) Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit {indings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
year and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by

)

the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the 'Annexure-A' a statement on the matters
specified in paragraphs 3 and 4 of the Order, to theextent applicable.

Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books except for the
matters stated in sub-paragraph (f) below and para 13(f) below on reporting under Rule
11{(g) of the Companies (Audit and Auditors) Rules 2014 (as amended).

{c} The Balance Sheet, the Statement of Profit and Loss including the Statement Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.




{e) On the basis of the information provided none of the directors is disqualified as on 31st
March, 2026 from being appointed as a director in ternis of Section 164 (2) of the Act.

{f) With Respect to maintenance of accounts and other matters connected therewith are as
stated in the paragraph (b) above on reporting under section 143(3)(b) of the Act and
paragraph i(vi) below on reporting under Rule ll(g) of the Rules.

{g) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in 'Annexure-B'.

(3) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a.

There are no pending litigations affecting financial position hence no disclosure
is required to be made.

There are no long-term contracts including derivatives contracts hence no
disclosure is required to be made.

There were no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

(i) The management has represented to us that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend to or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(ii) The management has also represented to us, to the best of its knowledge and
belief, that no funds have been received by the Company from any person(s) or
entity(ies), mcluding foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend to or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iiiy Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the
representations under sub-clause (a) and (b) above, contain any material

misstatement.




e. There was nodividend declared or paid by the company.

f. Based on our examination, which included test checks, the Company is a Dormant
-Company and has not used any accounting software for maintaining its books of
accounts, which does have a feature of recording audit trail (edit log) facility at
the data base level which operated throughout the year for all relevant transactions
recorded in the software.

(4. With respect to other matters to be included in the Auditors Report in accordance
with the requirements of section 197 (16) of the Act, as amended:

To the best of our information and according to the explanations given to us, the
company has not paid any remuneration to its Directors during the year under
audit.

The Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the. Act which are required t6 be commented upon by us.

(5). Asrequired by Section 143(5) of the Act, we give in Annexure -C, a statement on
the directions issued by Comptroller and Auditor General cf India.

For Kashyap Sikdar & Co
Chartered Accountants
FRN 016253N

(Akarsh Kashyap)
Partner
M.No 088281

Place : New Delhi
Date : 2}~ E), gy W > 30 W iy

UDIN : 0%83__8] ﬁ‘\j F—pCf)éS)tj



Annexure A to the Independent Auditors’ Report

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i

iii

iv

vi

vii

viii

ix.

xi.

The clause is not applicable as the company dees not possess any Property, Plant &
Equipment.

The clause is not applicable as the company does not possess any Inventory.

In otr opinion and according to the information and explanations given to us and on the
basis of books examined by us, the company has not investments, provided any
guarantees or security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms Limited liability Partnerships or any other party.

According to the information and explanation given to us, the Company has not granted
any loans, made investments or provided guarantees in contravention of provisions of
Section 185 of the Act. The Company has complied with the provisions of Section 186 of
the Act wherever applicable.

The clause is not applicable since the company has not accepted any deposits.

The company did not start any business operations since incorporation. As per the
information provided Central Government has not prescribed the maintenance of cost
records under sub-section (1) section 148 of the Act.

The company did not conduct any business operations during the year and there were no
statutory dues payable hence the clause is not applicable

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company has not surrendered
or disclosed any income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).

The clause is not applicable since the company did not have any loans or borrowings from
any lender.

The Company has not raised any moneys by way of further public offer (including Debt
Instruments) during the current financial year, however the company has issued 1,00,000
equity shares during the year to its shareholders as per their existing ratio. The capital raised
Rs 1000.00 (000) has been used for purpose for which the funds are raised.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted-auditing practices in India, and according to
ot =g
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the information and explanations given to us, no fraud material or immaterial, by the
Company or on the Company has been noticed or reported during the course of our-audit.

Xii The Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination
of the records of the Company, there were no transactions with the related parties.

xiv.  The company has not started any business operations hence the requirement of Internal
Audit is not applicable.

xv.  According to the information and explanations given to us, in our opinion during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors. Accordingly, paragraph 3(xv) of the Order is not applicable
to the Company and. hence provisions of section 192 of the Act, 2013 are not applicable to
the Company.

xvi. The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934.

xvii. The Company has incurred cash losses of Rs.51.39(000) during the financial year
covered by our audit and Rs. 563.30(000) in the immediately preceding financial year.

xviii With reference to the directions issued by the Comptroller and Auditor General of India
M/s Kashyap Sikdar & Co. has been appointed as the Statutory Auditors, under Section
139 of the Companies Act, 2013 by the Comptroller and Auditor General of India for
the financial year 2025-26 in replacement of M/s AVK & Associates.

Xix  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities other information accompanying the financial statements, our knowledge. of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one. year
from the balance sheet date, will get discharged by the Company as and when they fall due.

xx  The company has not started any business operations hence the company is not required to
transfer any unspent amount pertaining to the year under report to a Fund specified in
Schedule VII to the Companies Act in compliance with second proviso to sub sectiond of
section 135 of the said Act. Further according to the information and explanations given
to us and based on our examination of the records of the Company, there is no amount
which is remaining unspent under sub section S,nggsé‘dﬁé‘p‘? 35 of the Act.
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This clause is not applicable, since the Company does not have any subsidiary and is not
required to prepare consolidated financial statements.

For Kashyap Sikdar & Co
Chartered Accountants
FRN 016253N

(Akarsh Kashyap)
Partner
M.No 088281

Place : New Delhi
Date : D_V\ - B"‘ D'D‘%




Annexure B to the Auditors' Report

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of the company
Chhattisgarhi Mega Steel Limited as at 31 March 2026 in conjunction with our audit of Ind AS
financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The management of the company is responsible for establishing and maintaining internal
financial controls based on the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note")
issued by the Institute of Chartered Accountants of India (the ICAT')". These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required by the Guidelines issued the
Companies Act, 2013 ("the Act").

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting with reference to these Ind AS financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note and the Standards on Auditing (‘the Standards",
issued by the ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by the ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting with reference to these Ind AS financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these Ind AS
financial statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to these Ind AS financial statements, assessing the risk that a
material weakness.exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
Jjudgment, including the assessment of the risks of material misstatement of the financial
statements,

whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the company's internal financial controls system over financial
reporting with reference to these Ind AS financial statements. -

Meaning of Internal Financial Controls Over Finaucial Reporting with reference to
these Ind AS financial statemenfts

Internal financial control over financial reporting with reference to these Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles. Internal financial control over
finaneial reporting with reference to these Ind AS financial statements includes those policies
and procedures that (1} pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the: Divisional Office's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with
reference to these Ind AS financial statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these Ind AS financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting with reference to these Ind AS financial statements to future periods
are subject to the risk that the internal financial control over financial reporting with reference
to these Ind AS financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting with reference to these Ind AS financial statements
and such internal financial controls over financial reporting with reference to these Ind AS
financial statements were operating effectively as at 31 March 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

For Kashyap Sikdar & Co
Chartered Accountants
FRN 016253N

{Akarsh Kashyap)
Partner

M.No 088281
Place : New Delhi

Date -\ 8 - D,DD,G



Annexure C to the Auditors' Report

Auditors' comments on Directions under section 143(5) of the Companies Act,

2013.

I.

IL.

IT1.

IV.

Assess the fair valuation of all the investments, both quoted and unquoted, made directly by
the Company or through Trusts, for Postretirgment benefits of the employees. This includes
verifying valuation methodologies, ensuring consistency with Ind AS and reviewing
supporting documentation. The auditor shall provide a brief note on the valuation appreach, its
reasonability, and compliance with applicable regulations, reporting any material deviations or
misstatements.

Auditor Comments

The Company does not have any investments, whether quoted or unquoted, made
directly or through any Trusts for post-retirement benefits of employees. Accordingly,
the requirement for fair valuation of such investments and assessment of valuation
methodologies is not applicable to the Company.

Whether the Company has a system in place to process all the accounting transactions
through IT system? If yes, whether review of this system and controls that are significant to
the Companies. Financial reporting process as well as cyber security has been done by
Information Security Auditing Organisations empanelled by Cert-In at a minimum frequency of
once in a y-car and material, discrepancies found if any have beensuitably reported? The
implications of. processing of accounting transactions outside IT system on the integrity of the
accounts along with the financial implications may also be reported.

Auditor Comments

The company is dormant and yet to commence operations and as such does
not have many accounting transactions and the same has not been processed through
any such IT system.

Whether funds (grants/ subsidy etc.) received/ receivable for specific schemes from
'‘Central/State Government or its-agencies were properly accounted for as per the applicable
accounting standards or norms and whether. the received funds were utilised as per its terms
and conditions? Weather accounting of interest earned on grants received has been done as pcr
terms and conditions of the Grant. List the cases of deviation,

Auditor Comments
The company has not received any fund for specific scheme from Central/State
Government or its agencies, hence reporting under this clause is not applicable.

Whether the Company has identified the key Risk areas? If yes, whether the Company has
formulated any Risk Management Policy to mitigate these risks? If yes, (a) whether the Risk
Management Policy has been formulated considering global best practices? (b) whether the

Company has identified 1ts»datg ssets and whether it has been valued appropriately?




*

Auditor Comments

The Company has not identified any significant/key risk areas during the year.
Accordingly, no specific Risk Management Policy has been formulated. Further, no
significant data assets requiring separate valuation have been identified by the
Company.

Whether the Company is complying with the Securities and Exchange Board of India (SEBI)
(Listing Obligation and Disclosure Requirements) Regulations, 2015, and other applicable rules
and regulations of SEBI, Department of Investment and Public Asset Management, Ministry of
Corporate Affairs, Department of Public Enterprises, Reserve Bank of India, Telecom
Regulatory Authority of India, CERT-In, Ministry of Electronics and Information Technology and
National Payments Corporation of India wherever applicable? If not, the cases of deviation may
‘be highlighted. '

Auditor Comments
The status of Company is Dormant, as such none of the above mentioned compliance applicable

to the Company

For Kashyap Sikdar & Co
Chartered Accountants
FRN 016253N

{Akarsh Kashyap)
Partner

M.No 088281
Place : New Delhi
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CHHATTISGARH MEGA STEEL LIMITED
Balance Sheet as at 31st March 2026

Note 31 March 2026 31 March 2025
(All amounts in T'600)

ASSETS
Current assets
Loans and Advances 25.40 25.40
Financial assets
Cash and cash equivalents 4 299,71 143,40
325.11 168.80
325.11 168.80
EQUITY AND LIABILITIES
Equity
Equity share capital 5 1,500.00 500.00
Other equity 6 {1,225.63) {1,174.24)
274.37 (674.24)
Current liabilities
Finaneial Liabilities
Other fnancial liabilides-Current 7 50.74 843.04
50.74 843.04
325.11 168.80
Summary of significant accounting policies 3
The accompanying notes are integral part of the financial statements.
This is the balance sheet referred to in our report of even date.
For Kashyap Sikdar& Co.
Chartered ACCOUN?}EEE._._?_ For and on behalf of the Boatd of Directors
Firm Regn. No. ; )
(A Kashyap) ajiv Ranjan) . (A Kllfxtida)
Partner Director . hairman
M. No. 088281 [DIN:09689677 ] {DIN: 08532039]
Place: New Delhi ’ Place: New Delhi

Dues DWeo HeD @24 18.08.2026



CHHATTISGARH MEGA STEEL LIMITED

Statement of Profit and Loss for the year ended 31 March 2026

Note 31 March 2026 31 March 2025

(All amounts in T'000)
Revenue
Revenue {rom operations - -
Other income - .
Expenses
Finance costs 8 0.65 0.65
Other expenses 50.74 562.71

51.39 563.36
Profit before tax (51.39) (563.36)
Tax expense - -
Profit after tax for the year (51.39) (563.36)
Other Comprehensive Income - -
A 1) Irems that will not be reclassified to profit and loss - -
i) Income tax relating to items that will not be reclassified to profit or loss

Other Comprehensive Income for the year - -
Total Comprehensive Income for the year (51.39) {563.36)
Earnings per equity sharé
Basic (Rs.) 11 (0.00) (0.01)
Diluted (Rs:) 11 (0.00) (0.01)

The accompanying notes are integral part of the financial statements.

This is the statement of profit and loss referred to in our report of even date.

For Kashyap Sikdar& Co.
Chartered Accountants
Firm Regn. No. 016253

.
- E=1h

(A.Kashyap)
Partner

M. No. 083281

Place: New Delhi

Date: 2,\4 —~D 8 — D__O_:)_-e

For and on behalf of the Boatd of Directors

(Rajiv Ranjan) | Nangh)
Director Chairmian
[DIN:09689677 | [DIN: 08532039]

Place: New Delhi
18.08.2026



CHHATTISGARH MEGA STEEL LIMITED
Cash Flow S$tatement for the year ended 31 Mar 2026

Year ended

Particulars Year ended
31 March 2026 31 March 2025
{All amounts in ¥'009)
Cash flow from operating activities
Net profit before tax (51.39) (563.36)
Adjustments : - -
Operating cash flows before working capital changes (51.39) (563.36)
Changes in operating assets and liabilities
Increase/(Decrease) Other financial labilities (792.30) 706.49
Increase/(Decrease) Loans and advances - (25.40)
Increase/(Dectease) in Currént Liabilities - -
Cash flow generated from operations (843.69) 117.73
Income taxes paid {net of refunds} - -
Net cash flow from operating activities A (843.69) 117.73
Cash flow from investing activities - -
Net cash generated from investing activities B - -
Cash flow from financing activities
Share Capital received from Promoters 1,000.00 ]
Net cash used by financing activities C 1,000.00 -
Net cash increase in cash and cash equivalents (A+B+C) 156.31 117.73
Cash and cash equivalents at the beginning of the year 143.40 2567
Cash and cash equivalents at the end of the year 299.71 143,40
Movement in cash balance 156.31 117.73
Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents as per above comprise of the following
Balances with banks
On current accounts 299.71 143.40
299.71 143.40

The notes referred to above form an integral part of the financial statements.
As per our report of even date attached.

For and on behalf of the Boaxd of Directors

(AKashyap)
Partner
AL No. 088281

Place: New Delhi

b D-W—0f — D020

{Rajiv Ranjan) (A
Directot
[DIN:09689677 |

[IDIN: 08532039]

Place: New Delhi
18.08.2026
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2.1

Chhattisgarh Mega Steel Limited
Summary of Material Accountmg Policies and other explanatory information for the year
ended 31 March 2026

Corporate and Gencral Information ‘
Chhattisgath Mega Steel Limited (“the’ Company”) is a subsidiary of Steel Authority of India Limited
(SAIL). The Company is domiciled in lndia, incorporated in Chhattisgarh, India in 2013 under the
provisions of Companies Act, 2013. The Company has not commenced business activities as yet. The
registered office of the Company is situated at Ispar Bhawan Bhilai, Sector -1, Bhilai Durg,
Chhattisgarh — 490-001, India. :

Basis of preparation

Statement of Compliance
The financial statements of the Company have been prepared on accrual basis of accoundng in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Secton 133 of
Companies Act, 2013, as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended), and other accounting principles generally accepted in India. The Company has uniformly
applied the accounting policies during the periods presented.

2.2. Basis of Measurement

2.3.

24

3.

The financial statements are prepared on a historical cost basis.

Functional and Presentation Curtency . ‘

"The Financial Statements have been presented in Indian Rupees (%) in ‘000, which is the Company’s
functional currency. All financial information presented in ¥ in *000 have been rounded off to the
nearest two decimals unless otherwise stated.

L

Use of Estimates and Managemert Judgement d

In preparing the financial statements in conformity with Company’s accounting policies, management
is required to make esdmates and assumptions that affect reported amounts of assets and liabilities
and the disclosure of contingent liabilities as ac the date of the financial statements, the amounts of
revenue and expenses during the reported peLiod and notes to the financtal statements. Actual resules
could differ from those estimates. Any revision to such estimates is recogmsed in the period in which
the same is determined.

Significant accounting policies

3.1 Financial instruments

Recognition, initial measurement and de-recognition .

Financial assets and financial liabilities are recognised and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss which are measured
inittally at fair value.

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset
expire, or when the financial asset and all substandal risks and rewards are transferred. A financial
liability is derecognized when it is extnguished, discharged, cancelled or expires,

Classification and subsequent measurement of financial assets
For the purpose of subsequent measurement, financial assets are classified into the following categories
upon inital recogmgogj G

lue through profit or loss (FVTPL)

RN
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Chhattisgarh Mega Steel Limited
Summary of Material Accounting Policies and other explanatory mformatmn for the year
ended 31 March 2026

e . financial assets at fair value through other comprehensive income (FVOCI)
All financial assets except fot those at FVTPL will be subject to review for impairment at least at each
reporung date. :

Amortised cost
A financial asset shall be measured at amortsed cost using effective interest rates if both of the
following conditions are met:
o the financial asset is held within a business model whose objective is to hold financial assets in
otder to collect contractual cash flows; and
* the contractual terms of the financial asset give rise on specified dates to cash Aows that are
solely payments of principal and interest on the principal amount outstanding.

The Company's cash and cash equivalents, trade and most other receivables fall into this category of
financial instruments.

3.2 Equity and Reserves

Share Capital represents the nominal value of shares that have been issued. Securities premium includes
any premium-received on issue of Share Capital. Any transaction costs associated with the issuing of
shares are deducted from Securities premiuin account, net of any related income tax benefits.

Other components of equity include retained earnings include all current and prior period retained -
profits.

3.3 Cash and cash equivalents

Cash and cash equnrﬂents comprise cash on hand and demand deposits, togethcr with other short-texrm
highly liquid investments (original maturity less than 3 months) that are 1e1d11\. convertible into cash
and subject to an insignificant risk of changes in value, .

3.4 Provisions, contingent liabilities and contingent assets

Provisions and Contingent Liabilities: '

A Provision 1s recognised when the Compam has pl.esent obligation as a result of a past eventand it is
probable that an outflow of tresources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions are discounted to their present value, where the time value of
money is matexial.

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, the receivable is recognised as a sepatate asset if it is virmually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events but is not
recognised because it is not possible that an outflow of resources embodying economic benefit will be
required to settle the obligations or reliable estimate of the amount of the obligations cannot be made.
The Company discloses the existence of coritingent liabilities in Other Notes to Financial Statements.”

In c'lses \vhere the pos'ﬂble outﬂoy..@f econoch resources as a LESUI[ of present obhgar_ton 1s
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Chhattisgarh Mega Steel Limited
Summary of Material Accounting Policies and other explanatory information for the year
ended 31 March 2026

Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits. Contingent Assets are not recognised though are
disclosed, where an inflow of economic benefits is probable.

3.5 Income taxes
Tax expense recognised in statemenct-of profit and loss comprises the sum of defeued tax and current
tax not recognised in Other Comprehensive Income (OCI) or directly in equity.

Current income tax 1s measured at the amount expected to be paid to the tax authorites in accordance
with the Indian Income-tax Act. Current income tax relating to items recognised outside statemerit of
profit and loss is recognised either in OCI or in equity.

Deferred income taxes are calculated using the liability method. Deferred tax liabilities are generally
1ecogmsed in full for all taxable temporary differences. Deferred tax assets are recognised to the extent
that it is probable that the underdying tax loss, unused tax credits (MAT Credit entitlement) or
-deductible temporary difference will be utilised against furure taxable income. Unrecognised deferred
tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered. '

Deferred tax assets and liabilities are measured at the tax rates thar are expected to apply in the year
when the asser is realised or the habllltv 1s settled, based on tax rates {and tax laws) that have been
enacted or substantively enacted at the reporting date. Deferred tax relating to items recognised outside
statement of profit and loss is recognised either in OCI or in equity.

3.6 Significant judgement and estimates-in applying Accounting policy

7~ ' s

Recoguition of deferred tax assets — The extent to which deferred tax assets can be recognized is
based on an assessment of the probability of the Company’s future taxable income against which the
deferred tax assets can be udlized. In addition, significant judgement is required in assessing the impact
of any legal or economic limirs.

Provision and contingencies — The assessments undertaken in recognising provisions and
contingencies have been made in accordance with Indian Accounting Standards (Ind AS) 37,
‘Provisions, Contingent Liabilities and Contingent Assets’. The evaluation of the likelihood of the
contingent events is applied best judgement by management regarding the probability of exposure to
potendal loss.

Fair valite measurements — Management applies valuation techniques to determine the fair value™sf
financial instruments (where active market quotes are not available) and non-financial assets. This
involves developing estimates and .assumptions consistent with how market participants would price
the instrument. Management uses the best information available. Estimated fair values may vary from
the actual prices that would be achieved in an arm’s length transaction at the reporting date.

.

3.7 Grant of status of Dormant Company for Chhattisgarh Mega Steel Limited (CMSL)

CMSL Board in its 49* Meeting held on 29" Qctober, 2025 approved to inirate the process to obtain
the status of Dormant Cotmnpany to CMSL. Accordingly, the approval of shareholders were taken in the
AGM of the Company held on 12 November, 2025. MCA vide its order dt. 15" December, 2025 has

approved and granted the status gf dormant Company to CMSL.
i
\‘nv




CHHATTISGARH MEGA STEEL LIMITED
Statement of changes in equity for the year ended 31 March 2026

(All amounts in '000)
A Equity Share Capital

Redemption
of equity
Particulars Balance at the | Issue of Equity | share capital
beginning of the| Share Capital during the | Balance at the end
reporting period | during the year year of reporting period
Equirv Share Capital 500.00 1.000.00 - 1,500.00

B Other Equity

Reserves and
Surplus
P Total
Statement of
profit and loss

Balance as at 1 April 2024 (610.88) | -
Profit/ (Loss) for the year (563.36) (563.36)
Remeasurement gain/loss during the vear - -
Balance as at 31 March 2025 (1,174.24) (1,174.24)
Profit/{Loss) for the year (51.39) (51.39)
Balance as at 31 March 2026 (1,225.63) (1,225.63) e

.




CHHATTISGARH MEGA STEEL LIMITED
Notes to the Financial Statements for the year ended 31 March 2026

(All amounts in ¥'000)
31March 2026 31 March 2025
4. Cash and bank balances
Cash and cash equivalents
Balances with banks .
Current accounts ' , 299.71 143.40
299.71 143.40

(i} There are no repatriation restrictions with respect to cash and bank balances available with the Company.

(i1) Closing Balances have been rounded off for reporting purpose.




CHHATTISGARH MEGA STEEL LIMITED
Notes to the Financial Statements for the year ended 31 March 2026

(All amounts in '000)

5. Equity share capital 31 March 2026 31 March 2025
Authorised capital
300,000 {previous year 30,000) equiry shares of T 10 cach . 3,000.00 500.00

' ' 3,600.00 500.00

Issued, subscribed and Paid-up capital
1,30,000(previnus vear 50,000) cquity shases of T 10 cach 1,500.00 ) - 500.00
: ; 1,500.00 500.00

a) Rc:.onuhatmn of equity shares outstanding at thc beginning and at the end of the vear!

31 Masch 2026 31 March 2025
No of shares Amount No of shares Amaoiint
liquity shares'ar the beginning of the vear 50000 500.00 50,000 500.00
Issueil duding the year ) . 1,00,000 1000.00 - .00
Equity shares at the end of the year ’ 1,50,000 - 50,000 500.00

P
a

b) Rights/ preferences/restrictions attached to equity:shares

The Company has ane class of equity shares-having a par value of Rs. 10 er share, All r:qu:n sh ares have been issued for consideration received 1n
cash. Iach holder of equity share i entitiled o one vore per shace. The Company- dechaces and pays dividens in- Iadian rupees. Th dividend
proposed by the Board of[)irt:clor::‘iaf subjeet to the approval of sharchoklers in the ensuing Annual General Meeting,

In the event of quuid'ltiun the holders of equity. shares will be entitled to reecive remi ﬁnim,'h\gr». of the Company, after distnibution of all

prefential amounts, 'in prdpurtion to theie shareholding: The diseribition will lx in proportion o the aumber of equity shares held by the
sharesholders.

¢) Details of shareholders holding more than 5% shares in the Company

31 March 2026 , 31 March 2023
No of shares % holding No of shares % holding
Equity shares of 10 each-fully paid uvp .
Steel Authoror of [ndia limired 1,11,000 74.00% 37,000 74.00%0
e NMDC Limited A 39,000 26.00% 13,000 26.00%%

i) There are no other individual sharcholders holding 5%0 or morc in thetissued share capital of the Company,
') Details of promoter's shareholders

B °a Change
. duiine the-
Shares held by promoters at the end of the year \:::Ll ¢
SNo.  [Promater Name i No. of Shares %ouf total shares
1]Sweel Awthorty of India limited 1,11,000 7405 Nil
2[NMDC Limited _ 39,000 - 260 Nil
»




CHHATTISGARH MEGA STEEL LIMITED

Notes to the Financial Statements for the year ended 31 March 2026 .
(All amounts in ¥'000)

6. Other equity

31 March 2026 31 March 2025

Statement of proﬁi and loss

Opening balance -1174.24 -610.88
Add ¢ Net profit for the year ‘ -51.39 -563.36 *
Net surplus in statement of proﬁlkand loss -1225.63 -1174.24

7. Other financial Liabilities-Current

Audit fees payable 33.04 33.04
Other Fee payable to Auditor 17.70 0.00
Share Application Money 0.00 810.00

- 50.74 843.04




CHHATTISGARH MEGA STEEL LIMITED
Notes to the Financial Statements for the year ended 31 March 2026
(All amounts in ¥'000)

31 March 2026 31 March 2025

8. Finance costs .
Bank charges ' 0.65 0.65
’ 0.65 0.65

9. Other expenses

Audit fee 33.04 38.12
Other Fee pavable to Auditor 17.70 0.00
F.il.ing Fees . 0.00 329.90
Professional fees ’ 0.00 19:.69
50.74 _ 562.711

Y




CHHATTISGARH MEGA STEEL LIMITED
Notes to the Financial Statements for the year ended 31 March 2026

10. Earnings per equity share

The Company's Earnings Per Share (EPS') is determined based on the ner profit attributable to the shareholders' of the
Comgpany. Basic _eamingé per share is computed using the weighted average number of shares outstanding during the year.
Diluted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares
outstanding during the year including share options, except where the result would be anti-dilutve,

31 Mar 2026 31 Mar 2025
Net profit artributable to equity shareholders A

Profit after tax (51.39) (563.36)
Profit attributable to equity holders of the parent adjusted for the effect of dilution (51.39) {563.36)
Nomina! value of equity share () 0 10
Weighted-average number of equity shares for basic EPS 1,50,000 50,000
Basic/Diluted earnings per share () (0.00) (0.01)
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CHHATTISGARH MEGA STEEL LIMITED
Notes to the Financial Statements for the year ended 31 March 2026

(All amounts in )

11 Financial risk management - .

i} Financial instruments'by category

l'ur amoetised cost instruments, caerving value represents the best estimate of fair value. ‘ .
31 March 2026 . 31 March 2025
Particulars FVIPL Amortised FVTPL Amortised ‘
’ cost¥ . cost™ ’ - .
Financial assets . : ) .
sash and cali - 299.71 0.00 143.40 | )
ciyuivalents : .
Taotal ’ - 299.71 0.00 143.40
Financial R ' . .
liabilitics .
Other financial - 50.74 0.00 843.04
tabilities )
Total - 50.74 0.00 813.04

*All finaneial assers/labilities stated above are meastired ar amoriscd cost and their respeerive carrying valués are not considered to be matedally different from their
fair values.

Risk Management
i) b

‘The Coinpany's activities expose it to marker risk, liquidity cisk and credit eis

. “This note explaing the sources of risk which the engiry is exposed o and how the
entiry manages the risk and the relared impact in the financial stacments: ’

Risk - _|Exposure arising from Measurement Management
Credit risk Cash and edsh eyuivalents Aging analysis Bank deposits, diversification of assct base, credit
' teade ceceivables, dedvadve * limies and collateral.
financial instruments, B -
financial assets measured at
) amortised cost .
Liguidity risk N Borrowings and other Rotling cash flow Availability of-committed credit lines and
liabilitics forceasts borrowing Facilities
Marker sisk - foreign exchange 1‘\e/cugni «d @inancial assets  |Cash fow forceasting © | Forward ccm[mc[/hcdgi-ng‘/
and Gabilities not
denominatéd in ladian eupee
(INR)
Mazket sk - interest rare ’ Jong-term botrowings ar_ Sensitivity analysis Cross cureency fix rare swaps
varmble mres ’ .
Market risk - seeurity price: Investments i equity Sensitvity analysis Portfolio diversification
' securities ' '

“The Company’s fisk management 1§ carcied out by a centeal teeasiney department (of the Company) under policies approved by the boaed of directors, The board of
directors provides wdten, pringiples for overall sk management, s well as policies covering specific areas, such as foreign exchange dsk, interest cate dsk, credic
disk and investment of exeess liquedity.
A) Credit risk
The finance function of the company assesses and manages credit risk based on intemal credit tating system. Internal coedic ating is performed for ench class of
financial instruments wich different characteristics. The company assigns i following credit atings to.each class.of financial assets based on the assumprions;
inputs and factors speeific to the class of financial assees. . /

a

Az Sceured

B: Unsceured
C: Partly Secured -
[3: Doubtful

‘Ihe company coatinuously monitors defaults of customers and other counterparties, identificd. cither individually or by the company, and incorporates this
“nformation into its ceedit sisk controls. Where available ar reasonable cost, external credie rtings ‘and/or reports on customers and other counterparties are
"obrained and used. The-company's policy is to deal only with creditworthy countemarties.

Credit ﬁ;k-management

Carh and cash equivalens _
Credir cisk relared o casly and cash equivalents is managed bw:‘:a 1‘l?_-,ng5?
across the country. N &

EN

—
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Dervative finandul inviraments
Credit risk refated ro dedvative financial instruments is also managed by only entering into such areangement with highly eated banks of financial instirutions
ascounterpartics. ‘The company diversifies ks holdings with multiple counterpardics, .

Trade receivabler . .

Credit risk relared 1o tade receivables are mitigred by taking bank gaueanrees from customers where credir dsk is high, The Company clusely monitors the credin-
worthiness of the debroes and oaly sells goods to eredit-worthy pardes. "Ihe company's internal svstems are configured w define credit Timirs of customers, thereby

limiting the credit risk to pre-caleulared amounts,

Other finaucial assels méasured-at amortised cost
other financial assets measwred ar amortized cost includes loans and advances o employees and others, Credie d:k related ro these sther fnandial assets is managed
by monitoring the recoverability of such amounts continuously, while atthe same time internal control system in place ensure the amounts ace within defined limits,

Expected credit losses
Company provides expeeted eredit lusses based on the following

Loans udramces and otber than trade receivables

Company provides for expeered eredic lusses on "loans advances and other than eeade receivables® by assessing individual financial instruments for expeeration of”
any eredir losses. Since thix cuegory inclndes loans and cecdivables of varied nutures and purpose, there 18 no trend that the company can deaw to apply for such
financial assets, i

e company provides for 12 menth expected credic Ingses upan inirial recognition and provides for lifetime expected credis losses upon significant
consistently to entire-pupulation ingreasc in eredir risk.

B) Liquiditny risk .

Prudent liguidity risk management implics mainrainiog sufficent cash and mackerable seeurities and the availability of funding through an adequinte amrount of
commirred credit facilicies to meet obligadions when due. Due to the nature of fhe business, the Company mainzains flexibilin o funding by maineaining availabifine
under commiteed faclities, .

Management monitars rolling forecasts of the Company’s liquidiey positon and cash and cash equivalents on the basis of expeeted cash flows. The Company takes
into account the figuidity of the market in which the entity operates. [n addition, the Company

+ liquicliry managemenr policy involves considering the Tevel of liguid
assels necessany’ o meet these, monitoring balance sheee liquidity satos aginst internal and exeernal regulatony requiremenrs and maineaining debt financing plans.

Marurities of finuncial liabilities
The mbles below analyse the Company’s financial liabilitics into relevant maturity Cumpany based oa their contractual marurities for all non-derivative financial
The amouats disclosed in the table are the g e

*a !

dixcounting s not sigmificant

discounted eash flows. Balances due within 12 months equal their earrving, balances as the impact of

pd
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31.March 2026 Lessthanl] 12 year 2-3 year More than 3 Total
year years
- (Non-derivatives ) ' ’
Other firancial liabilirtes 50.74 - - - 50.74
‘Total . ’
31 March 2025 Less than 1| 1-2.year 2-3 year More than 3 Total
3 vear , ) vears-
Non-derivatives ‘ )
Orcher fenancial liabilities . 843.04 - - - 843.04
Total - ‘ ' '

12 Capital management
The Company’ s capical managemenrobjectives are
- tu ensure the Company’s

abiline o continue a3 A going concern
- torprovide i adeyuate verurn to sharcholders

The Company monitors capital on the by

is of the carrfing amount of cyuity less cash and- eash eyuivalearsas presented on the face of balanee sheet.

Managemens assesses the Company’s eapital cequirementsin order to maingain.an efficient ovirall financing serugruee While avoiding excessive leveragel This mkes

into account the subordinativn devels of che Company's various classes of debt, "The Company manages the capital structure and makes adjustments to it in dhe light
of changesin economic condidons and the risk characteristics of the uaderlying assces. Tn order t maingain or adjust che capital structure, the Company may adjust
the amount of dividends paid to sharcholders, return capital to sharcholders, issue new shares, or sell assets 1o reduce debe. .

| Particulars 31 March 2026 31 March 2025
Net debrs X - -
Total cquity 274.37 -674.24
Net debt to equity ratie - 0% C 0%

Loan covenants

(b)Y Particulurs

(i) Equity shares E
Final dividend for che year ended 31 March 2026

4ii) Dividends not recognised at the end of the reporting period

31 March 2026 31 March 2025




13 Ratios
S.No. Ratios Current Year Pravious Year Deviation
2 Current Ratio 6.41 0.20 3,100.02
b Deht-Equity Ratio N.A. N.A -
< Debt Serviee Coverage Ratio N.A. N.A[N.A.
Numerator Numerator
d Return on Equity Ratio negative negative NA
e tnventory Turnover Ratio NA. N.A.[N.A,
f Trade Recelvable Turnover Ratio N.A N.A.[N.A.
[ Trade Payable turnover Ratio N.A. N.A |N.A
h Net Capital Turnover Ratio N.A. N.A.IN.A,
i Net Profit Ratie N.A, NANA.
j Return on Capital Empleyed N.A.
k Return on Iavestment N.A.
Notes to Ratio Analysis
$.No, Ratios Items Included in [Ri for Variation
Numerator Denomentatar (In ease Deviation is more than=+-25%)
a Current Ratic Current Assets Current Lisbilities Cash infusion of share capital by Promoters
b Debt-Equity Ratic Shert Tarm Borrowing exel. Closing Capital of Equity Ne Comment Required
Working Capital + Long Term + Closing Reserve & Surplus
Barrowing
¢ Debt Service Coverage Ratio PAT+Deprectiation_Interest interest on Term Loan + No Comment Required
Installment due during year
d Raturn on Equity Ratio PAT Closing Capital of Equity No Comment Required
+ Closing Reserve & Surplus
e Inventory Turnover Ratio COGs Average Inventory No Comment Required
f Trade Receivable Turrover Ratio Gross Sales Average Receivables No Comment Required
g Trade Payable turnover Ratlo purchases Average Trade Payables Neo Comment Required
h Net Capital Turnover Ratio Gross Sales Closing Capital of Equity No Comment Required
+ Closing Reserve & Surplus
i Net Profit Ratio PAT Gross Sales No Comment Required
i Return on Capital Employed PBIT Clesing Capital of Equity No Comment Required
+ Closing Reserve & Surplus
+ Long term and short term debt
k Return an Investment PAT Closing Capital ef Equity Na Comment Required
+ Closing Reserve & Surplus
14 Related Parey Uransactions. .
‘There have been no celated party tansactions during [Y-21125.26
15 The Company does not own any immovalble Properey. [ Tence, there is no case of itle Deads/ Tease Agreement, not held in rire name of the Company.
16 There's Nil amount due t Miceo and Small Emerprises as'defined in the The Micro, Small and Aedium Linterprives Development Ace, 2006 (MSAMELD)
17 In compliance to General Finandial Rule 238(5) & {6), there ace Nil Graats received from Ministry of Steel and it's utilization For Rescarch and
Development Projects during st theee years
18 The Company has not been declared as a wiliul defauleer by aay bank or financial [nstitution ot orher lender.
1% The company has no teansactions with companies struck ofi undur scetion 248 of the Companies Act, 2013 o section 560 of Companies Act, 1956
20 There are no charges or satisfaction yet o be registered with Registrar of Companics beyoad the statatory period
2l 'There is no proceeding peading against the company-for holding any Benami Property under the lenami Transactions (Prohibition) Act, 1988,
22 “There is no foreign cutrency transaction during the yvear, N
23 Theeeis no wevaluation of Property, Plant & Hyuipment.

(Rajiv Ranjan)

Director
[[DIN:09689677 |

{I>IN: 08532039)

Place: New Delhi
Dates: 18.08.2026




