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To the Members of SAIL REFRACTORY coMpANy LIMITED

Report on the Audit of the standarone F'inanciar Statements

Opinion

we have audited the standalone financial statements of SAIL REFRACTORY coMpANyLIMITED ("the Cornpffiy"), which comprise the Balanceah*^";;lJrul*"t 2023, and,the Statement of Profit and Loss, Statement of changes in equity and Statement of cash flowsfortheyearthen ended, and notes to the financial statJnents, including a summary 
"f 

,G;fi;;;
accounting policies and other explanatory information 

-'---o --

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March3I",)ozs, unaprofit/loss, and its cash flows and changes in equity fo. til year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (SAs) specified under
section 143(10) of the companies Act,2013. our responsibilities under those standards arefurther described in the Auditorts Responsibilities n, ii" drdit of the Financial statements

3ectiol-of gurreport. we are independent ofthe company in accordance with the code of Ethics
issued by the Institute of chartered Accountants ormJiu,"g.,r", *i,rrilffi;l-**#;;;;;
that are relevant to our audit of the financial statements uri., th" p;i;i"", 

"iirr" 
companies

Act,2013 and the Rules thereunder, and we have fulfilled our other ethical responsibiii;;
accordance with these requirements and the code of Ethi.r. w"i.rl";rhr trie uuoit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
Responsibility of Management for standarone Financial statements
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nsibility also includes maintenance of adequate accounting records in
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accordance with the provisions of the Act for safeguarding ofthe assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or eror.

In preparing the financial statements, management is responsible for assessing the Company's
abillty to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or elTor, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain .

professional scepticism throughout the audit. We also:

' Identi& and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional oniissions,
misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to deSign audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act,2013,we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the

ial statements or, if such disclosures are inadequate,to modify our opinion. our

Ront 
are based on the audit evidence obtained up to the date of our auditor's report.
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However, future events or conditions may cause the Company to cease to continue as a
going concern.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incluiing any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Repot't on Other Legal and Regulatory Requirements

As requiied by the Companies (Auditor's Report) Order, 2020 ("the Order,,), issued by the
Central Government of India in terms of sub-section (l 1) of sectio n 143 of the Companies Act,
2013, we give in the Annexure-A, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes'of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Financial Statements dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued there under. -

(e) As per the Notification No.GSR 463(E) Dated 5th June 2015 issued by the Ministry of
Corporate Affairs, Government of India, provisions of Sub-section (2) of Section 164 of the
Companies Act,20l3,are not applicable to the Company.

(0 with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure -B; and

!s) 
witfr respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 20l4,in our opinion and to the best of
our information and according to the explanations given to us:

i' The Company has disclosed the impact of pending litigations on its financial position in
its Ind AS financial statements - Refer Note No 45 of the financial statements;

Company did not havg any long-term contracts including derivative contracts for
fuhere were any material foreseeable losses.
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iii. The Company has no amount that is required to be transferred to the Investor Education
and Protection Fund.

iv. a. The management has represented that, to the best of its knowledge and belief other
than as disclosed in the notes to the accounts,

i. no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) or entity(ies), including
foreign entities ('Intermediaries'), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company ('ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

ii. no funds have been received by the company from any person(s) or' entity(ies), including foreign entities ('Funding Parties'), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (ultimate Beneficiaries') or provide any guarantee,
ecurity or the like on behalf of the Ultimate Beneficiaries.

iii. Based on audit procedures carried out by us, that we have considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us believe that the representations under sub-
clause (i) and (ii) contain any material misstatement.

b. In our opinion and according to the information and explanations given to us.
the dividend paid during the year by the company is in compliance with section
123 of the Companies Act,2013.

As required by Section 143 (5) ofthe Act, we give in Annexure-C, a statement on the directions
issued by the Comptroller and Auditor General of India.

Place: Salem

Date: 18.05.2023
For N.D.PANI & D.B.R.GUPTHA
Chartered Accountants

Firm No: 0025555

(cA.L. NATARAJ
Partner.

Membership No.029793

UDIN : 230297938GYRHR4461
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Annexure -A to the Independent Auditorrs Report
(Referred to in paragraph I of our Report on Other Legal and Regulatory
Requirements)

(i) (a) (A) The Company has maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, right of use assets and
investment property;

(B) The Company is maintaining proper records showing full particulars of intangible assets;

(b) The Property, Plant and Equipment, right of use assets and investment property of the
Company have been physically verified by the management at reasonable intervals in a phased
manner so as to generally cover all the assets once in three years. As informed to us, wherever
any material discrepancies have been noticed on such verification, the necessary action has been
taken after approval by the competent authority. In our opinion, the frequincy of physical
verification program adopted by the Company is reasonable having regard to the sizi of the
Company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
including investment properties (other than properties where the company is the lessee and the
execution of lease agreements in favour of the company are under process) disclosed in the
financial statements are yet to be transferred in the name of the company in the following cases:-

Description
of property

Gross

carrying
value

(Rs. in
crore)

Held in
Name of

Whether
promoter,

director or
their

relative
or

emplovee

Period held -
indicate
range,

where
appropriat

e

Reason for not
being held in
name of the

Company

1. Free Hold
Land

147.994

Acres

Salem,

Tamilnadu

2. Free Hold
Land

21.81 Acres

at Kushal

Nagar,

K4rnataka

-. 
'.: ' .'i

5.11 By the

Deed of
transfer

executed on

16.12.20tt,
all the

assets,

liabilities
including

free hold
land and

lease hold
land stands

transferred

in the name

SAIL
Refractory

Company

Not
Applicabl
e

Land

Acquired by
Burn
Standard

Company

Limited till
execution of
transfer Deed

i.e.

16.12.201t

SRCL has

applied for
waiver of
stamp duty to
the tune of
Rs.5.07 crore

to the

Inspector

General of
Registration,

Chennai based

on the fact that

the said

transfer was

between two
Departments/

Administrativ
e Ministries of

io(
t{t

\ 
ttn
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3. Leasehold

Land

1538.67

acres

G.O.No.853

-Red Hills
Magnesite

and Dunite

Mines

4. Leasehold

Land,

250.44 acres

G.O.No.51-

Jaghir

Magnesite

Mines

5. Leasehold

Land

93.450 acres

G.O.No.679

-A. S. Jaghir

Magnesite

Mines

Limited,
Salem. On

16fl' April,
2012.

SRCL

applied for
Registratio

n of Free

Hold Land

by paying

Rs.72.30

lakhs

towards

registration

fees and

requesting

to exempt

the stamp

duty.

Govt. of India
(Dept. of
Heavy

Industries and

Ministry of
Steel)

SRCL

requested The

Sub-Registrar,

Kushal Nagar,

Madikeri,

Karnataka vide

letter SRCL I
Mines I 2021-

22 I 041 dated

01.t0.2021 for
change of
ownership in
the name of
SRCL

Registrar

Office, Kushal

Nagar replied

vide letter dated

26.10.202t

stating that

SRCL have to
contact' I
approach the

TahsildarTaluk

office,

Kushalnagara.

A letter has

been written in
this connection

to Tahsildar

Taluk Office,

Kushalnagara

December 2021

and the issue is

being followed

up.

1& D.8.B\
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(d) Thg Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1983 (45 of teAS; *a *t.t
made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to
the Company.

(ii) (a) The inventories have been physically verified by the management with reasonable
frequency during the year and no discrepancies of l\Yo or more in the aggregate for each class
of inventory were noticed. In certain cases, the stocks have been verified on the basis of visual
survey/estimates. The discrepancies between physical stocks and book records arising out of
physical verification, which were not material, have been dealt with in the books of aciunt.

(b) According to the information and explanations given to us, the company has not taken any
loan or sanction for working capital from banks or financial institutions.

(iii) The company during the year has not made investrnent in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability partnerships or any other parties.

(iv) The Company has not granted any loans or made any investment or given any guarantee
and security covered under section 185 and 186 of the companies Act,2013.

(v)The company has not accepted any deposits or amounts which are deemed to be deposits
during the year. According to the information and explanations given to us, the compliance with
the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act and
the rules made thereunder with regard to the deposits accepted, is not applicable.

(vi) The Central Government has specified maintenance of cost records under sub-section (1)
of section 148 of the Act in respect of the products of the company. We have broadly reviewed
the books of account maintained by the company pursuant to the Rules made Uy itre Central
Government for the maintenance of cost records *d a.e of the opinion that, prima facie, the
prescribed accounts and recbrds have been made and maintained. ilower"r, *J have not made
a detailed examination of the cost records with a view to determine whether they are accurate
or complete.

("i? (") The company has generally been regular in depositing undisputed statutory dues,
including Provident.Fmd: Employees' State Insurance, Income-tax, Sales Tax, Service Tax,
Duty of Customs, Duty of Excise, Value Added Tax, Goods and Services Tax, Cess and other
Statutory Dues with the appropriate authorities. According to the information and explanations
gi us, there are no undisputed statutory dues outstinding for a period of more than six

date they became payable, as per books of accounts as at 3 1st March. 2023.



(b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Statute Nature of Dues
Amount

(Rs. in crore)

Forum where disputes

are pending.

Goods and

Services Tax Act
GST Input Claims

Year : 2017-18 0.11

GST (JC) / Salem

(viii) According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 196l (43 of 1961) which have not been recorded in the books of accounts.

(ix) Tlie company has not taken loan or borrowed from any lender and hence defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender is
not applicable.

(x) (a) According to the information and explanations given to us, the company has not raised
any money by way of initial public offer or further public offer (incluaing AeUt instrument).
Accordingly, provisions of paragraph 3 (x)(a) of the Order are not applicabG to the.o*p*y.

(b) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year. Accordingly, provisions of paragraph 3 (x)(b)
of the Order are not applicable to the company.

(xi) (a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the company or on the company has been noticed o. r"port.d during the
period covered by our audit.

(b) N9 case orreportunder sub-section (12) of section 143 of the Companies Acthas been
committed to be filed by the auditors in Form ADT-4 as prescribed under ruIe 13 of companies
(Audit and Auditors) Rules, 2014wfihthe central Government;

(c) According to the information and explanations given to us including the representation made
to us by the management of the company, there are no whistle-blower compiaints received by
the company during the year.

(xii) (a) The company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order isnot applicable.

(xiii) According to tire information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in compliance with
sections 177 afi 188 of the Act where applicable and details of such transactions have been
disclosed in the Ind AS financial statements as required by the uppti."Ui. i;ai* Accounting
Standard.

if {,btrsiilEsilcb-.r.\'i,)' r19.\'4
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pany has an internal audit system commensurate with the size and nature of



(b) The reports of the Intemal Auditors for the period under audit were considered by the
statutory auditor;

(xv) The company has not entered into non-cash transactions with directors or persons
connected with him, as covered under Section 192 of the Companies Act,2013. Accoidingly,
paragraph 3(xv) of the Order is not applicable.

(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934. Accordingly, paragraph 3(xvi) of the order is not applicable.

(xvii) The company has not incurred cash loss in the financial year and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix) On ihe basis of aging and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statementr, th. auditor,s
knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that the 

"o-p*y 
is capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period ofone year from the balance sheet date.

(xx) (a) The company does not have unspent CSR amount other than ongoing projects during
the year and hence the clause (xx)(a) is not applicable.

(b) The company has unspent CSR amount to the tune of Rs.0.41 crores under sub-section
(5) of section 135 of the Companies Act, pursuant to ongoing projects and the same has been
transferred to special account i.e. "SRCL Unspent CSR Account" in compliance with the
provision of Sub Section (6) of Section 135 of the said Act.

(xxi) There are no qualiflications or adverse remarks by the respective auditorb in
Companies (Auditor's Report) Order (CARO) reports oi the comlanies included in
consolidated financial statements.

(xxii) Consolidated Financial Statements, are dealt with at SAIL, Corporate level. Accordingly,
provisions of paragraph 3 (xxi) order are not applicable to the .o-pu.ry.

the

the

Place: Salem

Date: 18.05.2023
For N.D.PANI & D.B.R.GUPTHA
Chartered Accountants

Firm No: 0025555

LN
(cA.L. NATARAJAN)
Partner.

Membership No.029793

UDIN : 23029793BGYRHR4461
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Annexure - B to the Independent Auditors, Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act,2013 (oothe Act,')

We have audited the internal financial controls over financial reporting of SAIL Refractory
Company Limited as of 31 March 2023 inconjunction with our audit oithe Ind AS financial
statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibiities include the design,
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adheience ti
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
elrors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intemal Financial Controls over Financial Reporting (the ..Guidance 

Note,,)
and the Standards on Auditing, issued by ICAI and deemed to be frescribed under section
143(10) of the Companies Act,20l3,to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial Controls over financial reporting was
established and maintained and if such controls operated effectively in all material^respeJts.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included oUtri.riig an understanding
of internal financial controls over financial reporting, assessing the risk that a-material weakness
exists, and testing and evaluating the design and operatinglffectiveness of intemal control
based on the assessed risk. The procedures selected depend oi, th. auditor's judgment, including
the assessment of the risks ofmaterial misstatement oithe Ind AS financial stat-ements, whether
due to fraud or effor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
audit opinion on the company's internal financial controls:y;;;;;;r"n""r.i"r



Meaning of Internal Financial controls over Financiar Reporting
A Company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with g.re*lty accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records thit, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit prepaiation
of financial statements in accordance with generally accepted accounting principlis, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Companyt
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of intemal financial controls o,r.. fin*cial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future ieriods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate intemal financial controls
system with reference to Financial statements and such intemal financial controls with reference
to financial statements were operating effectively as at 31$ March 2023,based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: Salem

Date: 18.05.2023
For N.D.PANI & D.B.R.GUPTHA
Chartered Accountants

Firm No: 0025555 \ ,

L\\'.ry
(cA.L. NATARAJAT9
Partner.

Membership No.029793

UDIN : 23029793BGYRIIR4461



Annexure-C to the Independent Auditor,s Report

Place: Salem

Date: 18.05.2023
For N.D.PANI & D.B.R.GUPTHA
Chartered Accountants

Firm No: 002555S

LNAY
(cA.L. NATARAJAN)
Partner.

Membership No.029793

UDIN : 230297938GYRHR4461

Directions under section 143(5) of Co 0l3
QUESTIONS AUDITOR'S COMMENTS

I. Whether the company has system in place to
process all the accounting transactions through
IT system? If yes, the implications of
processing of accounting transactions outside
IT system on the integrity of the accounts along
with the financial implications, if any, may be

stated.

Yes the Company has a system in place to
process all the accounting transactions
through IT system.

Based on our audit on test basis, wherever the
accounting transactions based on workings
outside the IT system, no instances of lack of
integrity of accounts and no financial
implications has been noted/ reported.

Ii. Whether there is any restructuring of an
existing loan or cases of waiver/write off of
debts /loans/interest etc. made by a lender to the
company due to the company's inability to
repay.the loan? If yes, the financial impact may
be stated. Whether such cases are properly
accounted for? (In case, lender is a Government
company, then this direction is also applicable
for statutory auditor of lender company)

Not applicable to the Company

Not applicable to the Company

ul. Whether funds (Grants/Subsidy, etc.,)
received/receivable for specific schemes from
Centrall State Govt or its agencies were
properly accounted forl :utilized as per its term
and conditions? List the cases of deviation.

Not applicable to the Company

6*=5
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SAIL REFRACTORY COMPANY LIMITED, Salem

Balance Sheet as at 31st March,2023
( Crores,

Signi ficant Accounting Policies t-3
'fhe 

accompartl,ing notes are an integral palt of these standalone financial statements.
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Place: Salenr

Date: 18"1)5.202.1
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Particulars
Note

No.

As at 31st

March, 2023

As at 31st

March,2022
ASSI! I S
Non-current assets

(a) Propefty. Plant and Equipment
(b) Right ofnse assets

(c) Intangible assets

(d) Financial Assets

(i) Trade receivables
(ii) Loans
(iii) Other financial assets

(e) CLrrrent tax assets (net)
(t) OtheL non-current assets

Current assets
(a) Inventories
(b) Financial Assets

.(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

(c) Other cltrrent assets

11

t2
13 (i)
r3 (ii)

l.+

l5

4

4a

5

6

7

8

9

10

t9.25

0.04

0.02

0.07
0.72
0.08
1.99

48.63

27.49

50.65

102.04
0.51

2.03

20.20

0.06

0.06

0.07
0.70
2.15
2.84

38.26

34.02

11 .78

66.45
0.42
2.06

TOTAL ASSETS 253.s2 239.07

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity

Liabilities
Non-current Iia bilities
(a) Financial Liabilities

(i) Lease liability
(ii) Trade payables
(iii) Other financial liabilities

(b) Plovisions
(c) Delbrrecl tax liabilities (net)
Current liabilities
(a) Financial Liabilities

(i) L.ease liabilitl,
(ii) Trade payables
(iii) Other flnancial liabilities

1b,; Other current liabilities
(c) Provisions
(d) CLrrrent tax liabilities (net)

22
./_ )
24
25
26

16

17

18

t9
20
21

0.10
168.72

0.02
J.J I

39.34
13.02
0.20

0.02
2.83

19.s9
0.84
2.40
3.13

0.10
1 63.98

0.03
J.J4

34.51

I 1.87

0.06

0.04
3.82

19.32

0.14
1.20

0.66

TOTAL EQUITY & LIABILITIES 253.52 239.07
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SAIL REFRACTORY COMPANY LIMITED, Salem
Statement of Profit & Loss for the year ended 31st March,2023
(All amounts in ( Crores, unless otherwise stated) #ffi%
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Particulars
ote

No.

N Year ended

31st March, 2023

Year ended

31st March, 2022
llncome
I

I 
Revenue lrom operations

lOther 
Incorne

lTotallncome
I

I

lExpensest^
l('ost 

of nralerials consurned

lChanses 
in inventories of finished goods and work in

Enrployee henefi ts expense

Finance costs

Depreciation and alrrortisation expensc

Otlrer expenses

Total expenses

Prolit/Loss (-) bcfore tnr
Tax expense

Curreut tar

Deferred tar

Total tar expense

Profit/Loss (-) for the ye:rr

Other comprehensive income

(i) Items that rvill not be reclassified to profit and loss

Rerneasurement of defined benefit plans

(ii) Income tax relating to items that rvill not be reclassified

Other Comprehensive Income/Loss (-) for the year
Total Comprehensive Income/Loss (-) for the year

27

28

29

30

31

J/-

4

J-1

167.13

10.01

198.48

9.22

177.14 207.70

88.8 r

5.43

17.91

1.02

39.62

1t3.66

5.45

I 5.75

0.01

0.8s

44.24

152.79 179.96

24.35

7.10

(0.50)

27.71

7.25

0.83

6.60 8.08

17.75 t9.66

(0.66)

0.17

0.41

(0.10)

(0.4e] 0.3 r

17.26 19.97

Significairt Agcounting Pol icies t-3
The accompanyinu notes are an integral part of these standalone financial statenlents.
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SAIL REFRACTORY COMPANY LIMITED, Salem
Statement of changes in equity for the year ended 31st March,2023
(All amounts in { Crores, unless otherwise stated) Mw%
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A

B

Share Capital

Particulars
Balance as at

lst April,2022

Changes in

equity share

capital

Balance as at

31st March,2023

Equity shares with voting rights 0.10 0.10

Other Equit

Capital

Reserve

General

Reserve

Retained

Earnings
Total

Balance as at lst April.2A22

Profit/(loss) tbr the yetrr

Other comprehensive (loss) for the year

Total cornprehensive income/ (loss) fbr the year

Equity Dividend

lnterim Dividend

'lranst-er

43 ""/0 r5.8 r

1.77

104.47

17.75

(0.4e)

17.26

6.02

6.50

(1.11)

163.98

17.75

(0.4e)

17.26

6.02

6.s0

Balance as at 31st March, 2023 43.70 17.58 107.44 168.72

Signifi cant AccoLuiting Pol icies

The accompanl,ing notes at'e att

l-3
integral part of these standalone financial statements.
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SAIL REFRACTORY COMPANY LIMITED, Sa|em
Cash Flow Statement for the period ended 3Ist March 2023
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Particulars 3lst Nlarch 2023 31st March 2022
l( ash llus li'oru opcratirrg dcti\ i(ics

I

lNet profit bcfore t:rx

lAdjustments for:

I Dcpreciation lnd fln)unisation

I t.os I r Cairr r disposal ol a)scrs

I 
Pn'risiorr lirrdoubtlul tlldcrceeirahlc.

I 
Pr, rr i.iuD lbr \h)\\ ntu\ it){:l arrtl rrhsrrlcte irrr crrtun

j Intc-rcst inconir-

I Irrtcre:t (,n iDeullle tir\ rclilnd

I F i,rn,,." .,,r,t

I l'r.,r irions lbr riLjr anees

I I nrclrli.ed I u.> i(ilrirr) urr l,,rcrqrr criltirrrgc tlrr!tLtati,,u\
I

IOpcratirre 
cush florrs hclort.uorking tapital charrgr.

I

l< n"ng., in opr:r'aling asscts and liabilitics

I 
r Irrcrcaro Dcereilse irr trlde reeeir uhlcs

I rlnercirsct Dscrerse in irrrcrrtorics

I t lrrercaser Decrcirsc irl rrllrcr slrort terrn firrarrcial assets

I t Inerelrsc )/Dccrca:c il otlter asscts

I 
lncrcascrt Dccrerrsc) in rrarle pa1 ablcs

I Irtcrcrsc. t Deircusc) iu lonp lernr pror isiorrs

I luercirge r Deeret\cl itl sl)urt tcnn provisiorrs

I Incrcrse,lDccrcasel in otlrcr llrrancial lirbiliLics

I Inereasc/t Dcerea\c) in orhcr lilbilitics

|(:rsh 
llol gr:rrcratetl fronr opcr.:rIions

I Inerrrnc tarcs ptirl lnel ol relirrrdsl

llrcr c,,sh florr li'unr op(r'i.rtinq re tir itirs
I

C:rslr florr ll'onr irrrrstirrg acti\ ittr\
Ptrrcliase or cr,rirstruction o1' Propcrlt.planl. ancJ cquipmcni

13ank deposits lhavine uriginal lnaluriL,- ol'lllorc lhan three ntonths) (lct)
Interest reee-ivetl

Nct cash gcncrrfed frorn investing activities

Cash llon from linancing activities

Dividcird paid

Net cash u-sctl b) linancing rrctivities

Net cash increase in cash and cash equivalents (A+B+C)

Cash and cash ecluivalents at thc beginning ofthe year

Cash and cash equivalents at the end ol.the year

Nlor.'enrent in cash balance

lleconcililtion of cash and cash cquivalcnts as per cash flory statement
Cash ancl cash ctluivalents as pcr above courprise ofthc fbllori,ing

Caslt rtn irand

Balrnces lr ith banlis

On cu't'ei1l ltcooll0ts

On deposits wrth ori,qinal nlaturiL\ upt() I ntolltlls

24.35

1.02

( 1 .03)

1.76

(7.80)

(0.1 8)

t.3l

27.74

0.85

0.09

(0.05)

1.20

(5 30)

0.01

0.t0
19.43 24.64

6.53

(r 0.37)

(0.0e)

2.93

(1.02)

1.15

1.20

5.21

3.t7

(3.42)

23.87

0.48

(0.e1)

2.47

4.01

(0.36)

(2s.7 s)

0.69

28.14

(7.43
2s.72

(6.00)

20.71 19.72

(0.0 r )
l lS sQl

6.28

(2.86)

5.05

5.3 0

(29.32' 7.49

(12.s2' (s.30)
r12.52) (s.30)
(21.13) 21.91

71.78

50.6s
49.87

7 1.78
(21.13\ 21.91

t6.04

34.6t
23.51

48.27
50.65 7L"78
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i. (itirporate anti Generai Infbrmation

S;\li. Rctriicton Contpanl Lirniteci ("the Company'')x'as. ittcotporaietl orl Ii Ar"rur-rsi l(;l i.

On 16 t),:ccrlt-.,er ll)i 1. the Con-rpanl,acqttirecl Salem rett"acrorl. r'uorks oi Br-trn Star;iiir'J

Ct.,nrp;Lnr Limited ('BSCL') ils part of the iinancial testructuring of BSCL approved by the

cabinef ct'mmittee ol Economic Affbirs (Gor'-einment oi lncliii). 'fhe C'ornpani' is engaged

in proclucrion of calcined magnesite. mag-carb bricks arlci c[inite. The L-ornpanf is hal'ing

proclr-rction lacilit1, at Salem. Tamil Nadu. The registered tiftce of the Companv is sitr"ralecl

at Salem steel plant. Salem Tamil Nadr:- India.

T'hcse iinar-rcial statements were approved b,v the Board of Directors of the Compan-v in

their meeting held on lStl'May 2023.

2" Basis of Preparation

2.1 Statement of Compliance

Ihe tinancial statements of the Compan-v have been prepared on accrual basis of accounting

in accollance w-ith the Indian Accounting Standards (Ind AS) as prescribed under Section

133 gf Companies Act. 2013. as notified under the Companies (lndian Accounting

Standards) Rules,2015 (as amended), and other accounting principles generally accepted

in India. The Company has uniformly applied the accounting policies during the periods

presented.

2"2 Basis of Nleasurement

The financial statements are prepared on a historicai cost basis except for the fbllolvin-e

assets and liabilities r.vhich have been measured at t-air value:

r cefiain financial assets and liabilities u'hich are classifled as fair value through

profit and loss or fair value through other comprehensive income;

. assets held for sale. at the lorver of the carryin-q amolrnts and fhir value less cosl to

sell:

c clet-rned beneflt plans and plan assets.

2.3 Functional and Presentation Currency
'T'he 

Financial Statements have been presented in Indian Rupees (t). which is the

Compan,v's functional currency. A11 financial infbrmatit'in presented in { have been

rouncleci off to the nearest tw'o decimals of Crore unless otherr,vise statecl.

2.4 tlse of Estimates and Management Judgement

ln pr"eparing the financial statements in conformity r.vith Company's Accor"rnting Policies,

management is required to make estimates and assumptions that aftect reported amounts oi

assets and liabilities and the disclosure o1'contingent liabilities as at the date of the f-rnancial

stalements. the amounts of revenue and expenses during the reporled period and notes ttr

the Financial Statements. Actual results could difl-er fi'om thtrse estimates. Any revision to

such estimates is recognised in the period in which the same is determined.

t versus Non-current classification

presents assets and liabilities in the balance sheet based on curtenti nrln-

it is:it-rcation. An asset is classitied as current when
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F;,p,*cie,.l :c, i'e re:rijscri oi intendetl ti,. sol,i-i o.l'coi-tsi-ilneci iii :I,-,)lliliii iJ|ertriiilg c\ciL'

ileld priitLrrill t'or the pr-trpose of trading

Li.rpect"-r-l io bE realised rvithin tu,eive months aller the rcprliring perit''t1. or

('ash or cash e,.iuir.alent rrnless restricted tir:m being erchangecl or Ltseei io settle a

liatrilitl-lbr at leest il'ehe months after the reporling periotl

l\i1 rither assels are classitieil as non-cunent.

A liabilit,v is ciassified as cunent r'vhen:

. i1 is e.xpected to be settled in normal operating c.vcle

.lt is helci primarily tbr the purpose of trading

e It is due to be settled lvithin tw'elve months afier the reporting period. or

. I'here is no -r-rnconclitional right to defer the settlement of the liabilitf' fbr at least tr,r'elve

rrilnths after the reporling period

All other liabiiities are classified as non-cument.

The operating c1'cle is the time between the acquisition of assel.s fbr processing and their

realisation in cash ancl cash equivalents. f)efer:red tax assets and liabilities are classitred

as non-curent assets and liabilities'

3 SIGNIFICANT ACCOUNTING POLICIES

A summary of the signihcant accounting policies applied in the preparation of the finaneial

statements is given belor,v. These accounting policies have been applied consisterrtl.v to all

the periods presented in the financial statements.

3"1 Property, Plant and EquiPment

3.1"1 Recognition and Measurement

Tangible Assets
property. plant and equipment held for use in the production or/and supply of" -uoods 

or

,.rri..i. or for administratir,e purposes. are stated in the balance sheet at cost, less any

subsequent accumulated depreciation and impairment losses. The initial cost at cash price

eqgivalence of properly. plant and equipment acquired comprises its purchase price.

including impor-t drities and non-refundable purchase taxes" any directly attributable costs

of bringing the assets to its u,orking condition and location ancl present value of an.v

obligatory decommissioning costs tbr its intended rise. Plant and Machinen' also inclr-ide

assets held uncler finance lease.

ln case of self'-constructed assets. cost inclucles the costs of ali rnaterials used in

construction. direct labour. allocation of overheacls. directly atiributable bon:owing costs

including trial run e\penses inet of revenue)

useful life o1'more than one .vear and having value of Rs. l0 lakhs or more

respeclive heads as and r,vhen available tbr use.are capitalised ,-rncler the

,
a

a

sing on the clisposal of ptopert,v. plant and equipment is recognised in the

Loss.

ffioo)

fit and
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i.i.i >ubsequeni Ciist

5,-rl-.sct;ilerri ertrrt,nilititre is recogniscci as cn increase in rhe carl,ring rm{lLt1-}t tlf tlte ilssei {)i

ieciisnisccias:l::epat'ate asset. as appropliate. onlv r,rhen it is tlrtlba'bie tilr.li iilturc economic

beri"-llts rlerir.ed fi'oil the cost incurled r,iil1 f-lolr to the Companr and the cost o1'the item

can be nieasurecl rr.lia-biy'.'fire canrinq amount of replaced iteni (s) is clerecognised. .

An1 reparr ,tf Rs. 5 0 lakhs or inore of propeltl . plant nnd equipnleni are recognised in thc

canling afiroLtni of the item if it is probabie that the tirtr,rre ecot'tomic benefrts of the costs

incurrerl w,ill tloll to the Compan.v. The carr-ving alnolm{ ol the replaced itern (s) is

clerecognised.

3.i.3 Depreciation

Depreciatign on tangibie assets and investment propert.v- is preivided on straight line

-.iho,l. considering residual value of 5o/o of the cost of the asset" over the usetr-rl lives of

the assets. as specified in Schedule II of the Companies Act, 201 3 except in case of Factory'

Bqildings, Plant and Machiner.v. Water SLrppl.v & Ser,vera.ge and Railr,va1' Lines & Sidings

and components thereof. r,vhere usefirl life is determined b.v technical experts. 'Ihe useful

lit'e assumed b,v the technical experts is as under:

Asset ca Estimated useful life rn years

Factory Buildings

Plant and Machinery

Water Supply & Sewerage

Railway Lines & Sidi

For these classes of assets. based on technical evaluation carried out by extemal technical

experts, the Company believes that the useful lives as given above best represent the period

over r,l.hich Company expects to use these assets. Hence, the useful lives fbr these assets

are different from the usetirl lives as prescribed under Par"t C of Schedule [I of the

Companies Act 2013.

"fhe estimatecl useful lir.es and residual values ot' clepreciablei amorlisable assets are

revier,ved at each year end, w.ith the effect of an-v changes in estimate accounted lor on a

prospective basis.

Where the historical cost of a depreciable asset undergoes a change" the depreciation on

the revised unamofiised depreciable amount is provided over the residuai useful lif-e of the

asse1. Depreciation on adclition/ deletion dr-rring the .vear is provided on pro-rata basis -i,vith

reference to the month of addition/ deletion. Assets costing up to Rs. 5000i- are filly'

depreciated in the year in r,vhich the-v are put to use'

Depreciation on capital spares is provided over the useftrl lif"e of the spare or remaining

useful lil-e of the mother asset. as reassessed" r,r'hichever is lou'er"

3.2 Intangible assets

and measurement

35 to 40

10 to 40

25 to 40

35 ro 40

are treated as lntangible r\ssets and all related crlsts thereof are amortised

reserves" In case theannual production trt the total estimated mineatrle
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":lii:ir:t:ithis ti,;r rri,i reoe\'cl1. the baiance r"el:tteC ctlsL r',iil ilc ch.l:'uc'-i iLi 1"c:'-'rjiru'i;r tire

,",1;;1 {!f i.'cisi,.lti 0i i:,-i11- felie\\al.

,lur"lirisiiioLi Lr:.:;t i.e. cost associated w'irh accir-risition r:f iic'^tt:;es. ,:liti ri-uhts 1o e:rplore

inci-Lrding reiaied r:,.r-]i:ssional i-ees. pa)'ment tolval'ils stltr-rtiiri-tbreslrv,-learances. iis atrcl

u,hen ine uirecl. are';reatr'd as addltion to the N{ining i{igilts'

t)ther Intangibtc Assets

Soflri,.are r,r,hich is tot an integrai part of related hardrvare. is treated as intangible assu:t

anci amortised gr,er a period of flve ].-ears or irs licence perioil" lr'hi,:hever is less.

Research and develoPment

Devel6pment expendiiure is capitalised only if it can be measured reliably and the related

asset ancl process are identifiable and controlled b,v the Cornpany. Research and cither

development expenditure is recognised as ievenlle expenditure as and rvheu incurred"

3.2.2 Subsequent Cost

Sgbsecpent expenditure is capitalised only lr,'hen it increases the future economic benefits

embodied in the specific asset to r,vhich it relates. All other expenditure is recognised in

the Statement of Profit and Loss.

3.3 lmpairment of Non-Financial Assets

The C--ompany revier,vs the carrying amount of its assets on each Balance Sheet date tbr the

pulpose of aicertaining impairment indicators if any, b;' consiclering assets of erttire one

piant as Cash Generating t]nit (CGU). If an,v such indication exists" the assets' recoverable

amount is estimated. as higher of the Net Selling Price and the Value in l-Tse. An

impairment loss is recognised w'henever the car:r-ving amount ot'an asset exceeds its

recoverable amount.

Where an impairment loss subsequently reverses. the carr,ving amount of the asset (or cash-

generating .,rrit1 ir increasecl to the revised estimate of its recoverable amount, so that the

increased-carrying amount does not exceed the carrying amount that would have been

cletermined had no impairment loss been recognised fbr the asset (or cash-generating unit)

in prior years. A reversal of an impairment loss is recognised immediately in the Statement

of Profit and Loss.

3.4 Stripping Cost

Theiirippin-q cost incumed dr,rring the production phase of a surface mine is recognised as

an asset if such cost provides a beneflt in terms of improved access to ore in future periods

and following criteria are met:

o It is probable that the future economic benefits (improved access to an ore body.)

associated w.ith the stripping activit)- will tlo"r t6 the entit,v.

. T'he entit.v can icientit,v the component of an ore body lbr which access ltas been

improved. and

. fhe costs relating to the improve<l access to that component can be measured reliablv

iture,

to

which cannot be specificall,v identified to have been incurred to access

revenlle. based on stripping ratio as pel 5 y'ear mining plan ftrr nrines"

r.vhich is based on project report.eries

ffi
\:o Accaw2f
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ii,-riiil,\ing cL-,:ts cltrecilr, aitriburiable tC the acqili-.iti,ln i)i cciisi-IiLitiiltl ,-,i' :r iiualiii ilg

.is:,cl. \ihich takes sirbstrntlai periorl of iin:Le- are ,:apit;,iii-ierl ds a pari r;1- ll"i: c()sl 01'tll::t

itssc-t. ilrripg rl-re periocl of time tliat is necessarv to cornirlr:i* ani piepare tl^rc aSStt ri;r its

in"rentieri use.

Ihe (..rnpanl.consiciers a perioci of tr,velr,e lxorrrirs or rnore as a slibstantial nerir-lti of iimc.

I'ralsac-rion costs rn respect of long-term bomor,vin,gs are amcrliseci c-i'"'er the tenor of

respective icans using el-tective interest method. Other borrovring ccsts are recognised in

the Staiement of Profit & Loss in the period in i,vhich tltese are incurred.

Inventories
Rarv n:aterials. Stores & Spares and Finished/Semi-frnished products (inciucling process

scrap) are valued at lower of cost and net realisable value of the items of the respective

plan1s/Llnits. ln case of identif-red obsolete/ surplus/ non-moving items. necessary

provision is made and charged to revenue. The net realisable vaiue of semi-finished special

products. w,hich have realisable r.alue at finished stage only. is estimated for the pulpose

of comparison w-ith cost.

Residue products and other scrap are valued at estimated net realisable value.

The basis of determining cost is:

Raw materials - Periodical weighted average cost

Minor rau'materials - Moving r'veighted average cost

stores & Spares - Moving rr''eighted average cost

Materials in-transit - at cost

Finished/Semi-t-rnished products - material cost plus appropriate share of labour- related

overheads and duties.

Government Grants

Government grants are recognised w'hen there is reasonable assurance that the Compan.v-

wilJ comply *itt the conditions attaching to them and that the grants r,vill be received.

Gorrernment grants are recognisecl in Statement tif Protit and l,oss on a systematic basis

over the periods in lvhich the Company recognises as expenses the related costs for r'vhich

the granis are intended to compensate. Where the Grant relates to an asset l'alue" it is

recognised as deferred income. and arnofiised over the expected r-rseful iife of the asset.

Other grants are recognisecl in the statement of Prot-rt & [-oss concurrent to the expenses

to q,'hich such grants relate/ are intended to cover.

Where the Compan5, receives non-monetarv grants. the asset and the g^rant are recorded

gros-q at fair amounts ancl released to the income statement over the expected useful life

rn of consumption of the trenefit of the r"rnderl.ving asset.

ncy Transactions

1' transactions a1'e translated into the functional cLlrfenc\ of the Companl'

hange rates prevailing at the rJate oI the transactions. Foreign e,tchange gains

resuiting ti"om the settletnent and re-meastlremenl of monetarv items

3.7
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ij*r;orlinuteci in i-rlleiqit cuuenc)'are recoglrised in the Stirtenteni ol Protrt an,'1 1-o."s aI

pcriod-en11 e.'!chan ge rulcs.

fhe (- ornl-.an;" opietl ibi accor,rnting the exchanse ciilJirences arising Ll;.L reporline oi'lor,g

remt lbr.:isr.1-,ir.,,.1'monetan'items in line i,r,ith Con'rpanies (l\ccounting Stanclardsl

,,\nrc,ciment ituies 2009 relating to Accounling Stanclard-1i notifiecl Lr1' Golernment ol

lnclia o* jist fv{arc5.2009 (as an-rencled on 29'!'Decernber 20i1)" ullich r,vill continr"re in

accord;ince rvith lnd-As 101 tbr all pre-existing long term fbreign currenc,v monetan'

items as at 31't N{arch 2016. Accorclingll'" exchange dillerences relating to long lenn

monetar_v- items. arising during the year. in so f'ar as the.v relate to the acquisition o1'fixed

assets" are adjustecl in the carr-ving amount of such assets.

N,n-monetar-v items are not retranslated at period-end ancl are measured at historical cost

(translated.,ring the exchange rates at the transaction date). except fllr non-monetar,v items

rneasurerj at faii value r,vhich are translated using the exchange rates at the date when fair

value was determined.

3.9 Employee Benefits

Defined Contribution Plan

A defined contribution plan is a plan under w.hich the Company pa.vs fixed contributions

into a separate entity. Payments to def-rned contribution retirement benetit plans are

recognised as an expense r,vhen employees have rendered service entitling them to the

contributions. Contributions towards Proviclent Funds are charged to the Stalement of

prol.rt ancl Loss of the period w'hen the contributions to the Funcls are due.

Defined Benefit Plan

Defined benefit plans are the amount of the benefit that an employee rvill receive on

completion of services by rel'erence to length of service, last drar,vn salary or direct costs

relatecl to such benefits. The legal obligation for any benefits remains with the Compan.v.

l'he liability recognised fbr Defined Benetit Plans is the present value of the Detined

Benefit Obiigation (DBO) at the reporling date less the tair value of plan assets. together

r,vith adjustments for unrecognisecl actuarial gains or losses and past service costs.

Management estimates the present value of the DBO annually through valuations by an

in6epenclent actuary using the projected unit credit method. Actuarial gains and losses are

included in Statement of Profit anil Loss or Other Clomprehensive Income of the 
"vear.

Remeasurement. comprising of actuarial gains and losses. the etf"ect of the changes to the

asset ceiling (if applicable)ind the return on plan assets (excluding interest)" is reflected

in the tralance sheet u.ith a charge or credit recognised in other comprehensive income in

the periocl in which the.v occur. Remeasurement recognised in other cornprehensive

income is ret-lectecl irnmediately in retained earnings and r,vill not be reclassified to the

statement o1'Protit and loss.

Short Term EmPloYee Benefits

term emplol'ee benefits comprise of emplo.vee costs such as salaries" bonus, ex-

in the 
"r,ear 

in rvhich the associatedual leave ancl sick leave r,vhich are accrued

rendered b.v emplovees of the (lompanl'.

glised in respect cif shorl-term emp1o1'ee berel.rts are measured at the

relatedamount of the benef-rts expected to be paici in exchange fbr the


























































































