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of standalone unaudited Financiat Results for the euarter ended 30th Ju
Statement

,

Particulars

lncome

(a) Revenue from operations
(b) Other income

Total lncome

Expenses

a) Cost of materials consumed

b) Changes in inventories of finished goods, work_in_progress
and by-products

c) Employee benefits expense
J) Finance costs

a) Depreciation and amortisation expenses
1 Other expenses
lotal Expenses

{ Crore unless

Sl. No

1

Quarter ender Y

30r'h June,
2020

31"t March,
2020

30th June,
2015

Unaudited Audited Unaudited

9067.48

277.73

16171.79

457.01

14820.01

182.84

2
9345.21 1 6528.80 1 5002.8s

4359.94

(339.48)

1992.91

886.29

973.31

3456.90

6665.75

(s082 72)

2751.80

908.63

1055.21

5377 20

B1lZ7.136

(1378.{i2)

2046.06

788.40

8t'2 45

444? lt7
't1329.87 't1675.87 14898.923 . .v,,r, tlv--, Erule Excepuonal ltems ancl Tax

Add / (Less): Exceptional items
(1984.66) 49s2.93

(771.761

103.St3

4 t folrtt (Loss) before Tax
Less: Tax expense

Current tax

Deferred tax

MAT credit

Current tax (earlier vears)

(1e84.66)

(714.39)

4181.17

224.14

1420.08

(214.7s)

26.54

103.93

35.09

5
(1270.27) 2725.',t6 68.84

A

other Comprehensive lncome (OCl)
(i) ltems that will not be reclassified to profit or loss
(ii) lncome tax relating to items that will not be reclassified to
profit or loss

2.22 )

(0 52) 
|

(1s4.95)

65.65

1.06

(0.2s)

6 Total Comprehensive lncome / (Lossl for the narina (1268.57) 2595.86 69.65
7 Pard-up Equity Share Capital (Face Vatrre nt ? 1ot. 4130.53 4130.53 .".*J
8 utner equity excludinq revaluation reserve
9 trarntngs per equity share (of {101 each) 1.not annualised)

1. Basic (t)
2. Diluted (?)

(3.08)

(3.08)
6.60

6.60

0.1',7

o 1-,7
NOte: Refer accompanying notes to the financial results.

'"@ ffiffi
-,(-

i!020

".othu.rwise

€,,etr endecl

'March,
2020

,ttr,rrlitetJ

6 t6t30.55

.. 9135.2t2

62645.77

i19212.8,7

(55ti5.8;2)
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IEVENUE, RESULTS ASSETS AND LIABILITIES,i
{ CfOfe unless sfaled nfhamicr

Particulars

STANDALONE-
Quarterended G

3oth June, 2020 31"t Mar(:h, 2020 30h June, 2019 31"tMarch,2020

Seqment revenrra fro- (unauotteo) (Audited) (Unaudited) (Audited)
- Bhilai Steet plant
- Durgapur Steel plant
- Rourkela Steel plant
- Bokaro Steel plant
- IISCO Steet ptant
- Alloy Sklets ptant
- Salem Steel plant
- Visvesvaraya lron & Steel plant
- Others

3125.56
1278.90
1532.36
1 609.13
1qto.5a

63.06
188.101

18.1 1 |

e64.761

5433.56
20t58.26

st as.ea
.3423.46

1996.61

tst.+a)
$2.71ll

24.05l|
1246.621

4023.20
1890.42
3267.71

3537.07
1813.17
1s7.81)
443 8el

1 9.901

12s2.2s1

19486 57
7727.08

'12597.94

13412.36
7752.11l

714.4o1
1573.551

1oo.5el

4733.251I urdt segmenl revenue
Less: lnter-segment revenue
NAlevenue fd;;..r*

102s0.84

1183.36
17836.56

1664.77
16485.46
1665.45

68037.85

6377.30

SgOment rccrrlfc lDr^fi+
9Uo/.4U 1(i17't.79 14820.01 61660.55

interest, exceptional items and tax)
- Bhitai Skrel plant
- Durgapur Steel plant
- Rourkela Steel plant
- Bokaro Steel plant
- IISCO Steel plant
- Alloy Ste,tls plant
- Salem Steel plant
- Visvesvaraya lron & Steel plant
- Others

(160.79)
(61.69)

(402.39)
(343 31)
(276.14)
(33.53)
(59.1 1 )
(21.81)

260.40

1669.86

45.78
468.71

it67.go

i2s21)
(,2?.77)

t1.29.72)

t:.11.27)
34e9.28 

l

156.09
48.38

243.06
294.82

1OO.sz1
(13.71)
(76.8e)
(21.16)
322.31

3398.94
(107.87)
321.20
468.53

(432.e7)
(63.71)

(227.931
(73.85)l

4146.84 |

Less: Finance costs
Less: Exceptional items

(1098.37)
886.29

5861.56
908.63
771.76

892.33
788.40

7429.18
3486.76

771.76
(1 984.66t

Segment Assets
- Bhilai Steet ptant
- Durgapur Steel plant
- Rourkela ,Steel plant

- Bokaro Steel plant
- IISCO Steet ptant
- Alloy Steels plant
- Salem Steel plant
- Visvesvaraya lron & Steel plant
- Others

4181.17 103.93 3170.66

327',t6.50
6930.,

21321.80
16471.28
tiizs.az

557.32
2562.38
ier.or

24187.69

32783.83
6{}92.20

21078.70
16174.56
1 81 06.1 4

t'64.2g
2485.32
3.47.12

26665.65

32005.03
6787.46

20792.10
1 6007.66
1 8812.50

557.4g
2646.05
ao+.ss

20964.1 3

32783.83
6892.20

21078.70
16174.56
1 81 06.14

564.29
2485.32

347.12
26665.651

Segment Liabilities
- Bhilai Steel plant
- Durgapur Steel plant
- Rourkela Steel plant
- Bokaro Steel plant
- IISCO Steet ptant
- Alloy Steets plant
- Salem Steel plant
- Visvesvaraya lron & Steel plant
- Others

Unallocated Liabilities

122808.37 125097.81 1 1 8976.81 125097.81

8289.05J 8530 29
24e515| 254s.61
4303 201 4230.47
31 33.58 | 31 35.82
1 530.60 | 1512.s3
2O4 9Sl 202.62
313.631 3t2 33

52 e8l o6.151
28741 .Bl 3o1BO. 18 

|3523s.2s1 34560 031

7590.53
2463.97
4513.09
358i.51
1604.48

188.47

315.80
61.561

2ee8e.07 
|

30475.00 I

8530.29
2549.61

4230.47
3185.82
1512.93
202.62
312.33

56.'15

301 80.1 8
34560 0i

Nofe
842s9.56J ssrlo,43 8078s.48 _853AO{3
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Notes to Standalone Unaudited F,inancial ResuLlts:

l. The above results have been reviewed by the Audit
September, 2020 and have been approved by th; Board
September, 2020.

Statutory Auditors, as requi
Disclosure Requirements) Rt

The figures for the quarter ended 3l't March, 2020 arethe barancing .figures in_respect of fuil financiar year ended 31'. Mu;;;, iozo unareviewed figures up to the nine months ended 31,, D;;;;;:r,"ZOtg.

4.
15,-::yl'-lg,pandernic outbreak and measures ro currail it has caused"il;d;[ir,"uln:
mAntt-fqnfrrrinr ^-^-^+!^-- r-^r - r ,

ff:,y3.,.11T_:l:l1,io^ had to.be scared do*"-;;;i;, *.;il#:1,# ;il, ;::
SyfI l"^ :!".?ll ",s. 

resumed. durin g tr, e r ai;; il ; ;,?J*## ;,,1' ffi Jo' 
",:1,:I:*3:..,: . :11 " 1,,:fl1,:1 - :,_rt 1y_ " 

n ii 
", 

-,i, 

" 

- ;ffiil ; il, oil" o-'j; J:lIIil ffi flCompany's sales volume and realization.

its supplementary audit, comrnen
6 of Ind AS 2.

The company has assessed the possible impact of covlD-l9 in preparation of theresults' The impact of the-global hlalth pandemic may be different from that estimated ardate of approval of these f,rnancial results and.the corpury*ill continue to closely monilmaterial changes to the future economic conditions.

Committee in its meeting held
L of Directors in its meeting helc

2. 'Ihe financial results have
Regulation 33 of the SEBI
2015.

been reviewed by the
(Listing Obligations and

3.
figures between the
the published ve

6.

5.
*5::l:* r"lfi 

1:_G^"I:':1-:nt 
Agencies recognised on provisional contract prices

:Yi ::1':.1j 3li.l: : "'.9 
: 

11 
g o3 o+ 1es -*re;;; 

;; #;ffi#ffi #:::'r:::,?i
:i"j,?::,1":::g*:,f :*: 30th June, 2o2o;< e7I3.I r ".ii-r,p.?l'""*",p1.,aIof previous year: (l 8594.70 crore).

Th9 lgmpany has valued estimated 6.42 lakh tonnes of extractable iron and steelembedded in BF Slag-qd LD Slag at Bhilai, Bokaro, nor.L.lu and Durgapur Steel plant
30ff June, 2020 at <ooo.tz..o.r"1roo.sponding inventory as on 3l,t March,2020 estiquantity of 6'59 lakh tonnes valued at {683.33 Jrore) and"an estimated 5.40 million tonSIime c-ontaining iron ore fines at Dalli mines, Bhilai 3teel plant of SAIL as at 30rh June 2<248.05 crore (corre.polglng inventory as on 3 r, i;;;-,;;;0 estimared at 5.60 miyion rvalued at 7234'92 crore).Vaiuation of such invenlory were considered by the company iWith IND AS 2.

However, Comptroller and Auditor General of Inclia in
recognition of s,uch stocks as inventory in terms of para

l}.|le}^]i 
o:lY::t_: 

"j ollri.: on the interpretation or rND AS 2 in respecr of recognitsuch stock as inventory,.ih" co-pany has decirred to refer;"-;;#;;,.;!".iil'',
committee (EAC) of Institute of chartered Accountants of India (lcAI) to obtain an opinisuch issue' Pending receipt of opinion from EAC of ICAI, the company continues to reccsuch stocks as inventory and varue the same as at 30ih Ju "i iiiao.
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7. The company has a stock of 42.98 million tonnes (As at 3l't March,2020: 42jtonnes) of sub grade iron ore fines (SGFs) at various mines of the company. Thecontent of these Fines made them unsuitable: for consumption in the Steel plan
company. Moreover, the Government of India, vide notinclti'# j.,*'",;,}o!:#il
prevented all captive miners (including the conrpany) lrom selling these sub-gra<Je fimarket' Since these materials could neither be ccnsumed nor sold, they had no econorand therefore, no costs were assigned to these s,GFs till 20lg-lg, considered as Inr.enNIL value.

11,:::.X.:ljT p?*T: conferred under Section 20A of the MMDR Act, 1e57, the Mi

11"_:*ll: *i1,":,of.th.3 Company, subject to ass.ft.1r-"ii"u, # "d;;

*:1,::j?,yT1,]y:gy a. crarificatio,, aut"o-+,,) ffiu,i, ;0;;, i;iliJ," "ii,i,i'jln",the condition of certification of usability.

on a clarification sought by the company on the powers of the State Government in thisthe Additional Solicitor General of India'(Ascry viae opinion outJt;; il;;;;0, hadthat the above notification has been issued urs zoe rixut or the MMDR Act. The munder the Union List of Schedule vII of the Constitution una flr" power to issue directientirely with the central Govemment. It was specifically mentioned in tne opinion thatGovernments have no power to deny sAIL the right to ,"il th" fin"r.

fufhel, the Expert Advisory Committee (EAC) of the Institute ol'Charrered AccouIttdia (ICAI), on a query made by the Company had opined vide their communication
June,2020 that the accumdated sub-grade fines should be regarded as immaterial by-
and valued as inventory at Net Realizable Value (NRV) as per Ind AS 2 -lnventories.

Basctl ott [he aloresaid Or<Jer of the Central Government, Opinion ol the ASGI anclt6e
of the EAC of ICAI, the Company as at 30th June,2020 has valuecl the Inventory of
42'98 million tonnes at NRV amounting to t3861.41 crore (As at 31" March, ZOZO :<l
crore), net of write down due to Covid-19 impact.

The NRV was estimated by the management ba:;ed on average selling price (ASp) of
SGFs declared by IBM, a Government of tndia organisation.

Pursuant to introduction of Section I l5BAA unde'r the Taxation Laws (Amendment) ,
Company has an irreversible option of shifting to a lower tax rate along with c;
reduction in certain tax incentives including lafr;e of the accumulated MAT credit ar
forward of additional depreciation. The Cornpuny has not yet exercised this opt
ccrntinues to recognize the taxes on income roi tne quarter ended :0il lur., )ozo u,
earlier provisions.

by the other Courts, disputed Entry Tax liabilities of tl669.45 crore have been treated
company as contingentlislgr (as on 3r't Marcrr, z02o -<166g.35 cffiffi.

f'i,ffiffi--= ffi

9' TF Nine Judges Constitutional Bench of Hon'ble Supreme Court, vide its judgmont
ll'll-2016, upheld the Constitutional validity of Entry iax Act enacted by various Stailaid down principles/tests for consideration ibr deciding the specific issues related to 1Entry Tax' As on 30th June, 2020, the matters are pending before Regular Benches of u,

Llo.lt^':.::TtlJu:isdictional High Courtlla.slls1eci authoiities in this regard. pending de

8.
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